Introducing Meritage Portfolios®:
The best blend of the best funds. Working together for you.

PORTFOLIOS®
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We have done what no other would — by bringing together an uncompromised managed portfolio solution featuring funds of
unparalleled merit. Partnered with the finest portfolio managers in the industry and individual funds representing a heritage of
consistent performance over the long term, Meritage — a blend of “merit” and “heritage”—is a revolutionary investment solution
that truly represents the best-of-the-best.

14 PORTFOLIOS, 1 CUSTOMIZED SOLUTION TO MEET YOUR NEEDS.

EQUITY PORTFOLIOS
Canadian Equity Portfolio

Composition % Assets
—=» Income 0.0
—=» Canadian Equity 100.0
—= Global Equity 0.0
Global Equity Portfolio
Composition % Assets
—= Income 0.0
—=» Canadian Equity 0.0
—= Global Equity 100.0
International Equity Portfolio
Composition % Assets
—=» Income 0.0
—= Canadian Equity 0.0

—= International Equity ~ 100.0
American Equity Portfalio

Composition % Assets

—= Income 0.0

—= Canadian Equity 0.0

—=» American Equity 100.0

INVESTMENT PORTFOLIOS
Conservative Portfolio

Composition % Assets
—=» Income 80.0
—= Canadian Equity 10.0
—= Global Equity 10.0
Moderate Portfolio
Composition % Assets
—= Income 65.0
—=» Canadian Equity 175
—= Global Equity 17.5
Balanced Portfolio
Composition % Assets
—= Income 50.0
—= Canadian Equity 25.0
—= Global Equity 25.0
Growth Portfolio
Composition % Assets
—= Income 35.0
—= Canadian Equity 325
—= Global Equity 325
Equity Portfolio
Composition % Assets
—= Income 20.0
—=» Canadian Equity 40.0
—= Global Equity 40.0

INCOME PORTFOLIOS
Conservative Income Portfolio

e

Composition % Assets
—= Income 80.0
—= Canadian Equity 20.0
—= Global Equity 0.0
Moderate Income Portfolio
Composition % Assets
—= Income 65.0
—=» Canadian Equity 30.0
—= Global Equity 5.0
Balanced Income Portfolio
Composition % Assets
—= Income 50.0
—= Canadian Equity 40.0
—= Global Equity 10.0
Growth Income Portfolio
Composition % Assets
—= Income 35.0
—= Canadian Equity 50.0
—= Global Equity 15.0
Equity Income Portfolio
Composition % Assets
—= Income 20.0
—=» Canadian Equity 60.0
—= Global Equity 20.0

THE BEST BLEND OF THE BEST FUNDS




EQUITY PORTFOLIOS

INVESTMENT PORTFOLIOS

INCOME PORTFOLIOS
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Short Term Bond D Short Term Bond g“‘(‘)’l';a"g‘l’:;':‘ 200% 10.0% 200% 10.0%
Canadian Bond TD Canadian Bond S e lson 25% 200% 175% 125% 50%  225% 200% 175% 125% 50%
Canadian Bond Beutel Goodman Income ool S000ten 25% 200% 175% 125% 50%  225% 200% 175% 125% 50%
Real Return Bond TD Real Return Bond gel;);'v‘il(\i’ill\::gulla 50% 50% 5.0% 50% 50% 5.0%
High Yield Bond Coena Boed " Dan Bastasic 100% 100% 100% 100% 100%  100% 100% 100% 10.0% 10.0%
X I
Large Cap Value g;:;‘;'if:;:'l:‘;;' ﬁ,,z‘:.‘:;f,::‘,’l;";‘e"am 30.0% 50% 75% 100% 10.0%
Large Cap Blend TB'I’u‘e"’(;‘;i:‘;:uiw {anslowsky Fraser 30.0% 100% 75% 50% 50% 10.0%
Large Cap Growth Fn'gzll'p il?:(lllaE((i]i:iI:y Andrew Marchese 30.0% 50% 75% 10.0% 10.0%
Small Cap g":':l';ec“:;e 2y e s 10.0% 50% 75% 100%
g;‘gfi’::,emdequim Cl Signature Dividend  Eric Bushell 50% 100% 150% 150% 20.0%
Dividend (incl. REITs) Dynamic Equity | Oscar Belaich 100% 10.0% 150% 20.0% 20.0%
Dividend RBC Canadian arag Raymone 50% 100% 100% 150% 200%

| Juoonioow] |

Large Cap Value Mackenzie | G 30.0% 50% 75% 100% 10.0% 50% 50% 50%
Large Cap Blend el e 30.0% 100% 75% 50% 50% 100% 5.0% 50%  50%
Large Cap Growth EareloEantl S 30.0% 50% 75% 100% 100% 50% 50% 50%
Emerging Markets AGF Emerging Markets Patricia Perez-Coutts 10.0% 10.0% 50% 75% 10.0% 5.0%

I T O

AGF International

Large Cap Value Stock Class John Arnold & Rory Flynn 30.0%
McLean Budden McLean Budden

vy (e A o International Equity Management Team 30.0%

Large Cap Growth AIM International 5:2.?::&1? 30.0%

Growth Class

I N T O

Large Cap Value ﬁg(‘ilgl'::aughnessv James P. 0'Shaughnessy 30.0%
Large Cap Blend Amorisan Equty Manegement Toam 300%
Large Cap Growth Bii:ilii;{i:::ieéaﬁrv John Power 30.0%
Small Cap g:ﬂ‘:"ﬂ‘g;‘::;a"ies William M. Priest 10.0%
- | =1=1-= - - - - - 500% 550% 600% 650% 7.00%
Annual  Annual  Annual  Annual Quarterly Quarterly ~Quartery  Quarterly  Quarterly Monthly ~ Monthly ~ Monthly ~ Monthly ~ Monthly

1t Money Market Fund also available. Fund codes: Initial sales charge: MTG431; Low load sales charge: MTG231; Differed sales charge: MTG531.

* The annual distribution rate is based on the initial net asset value per unit of $10. The annual distribution rate may vary depending on the net asset value of the fund. Fixed distribution amounts per unit are not
guaranteed and may be readjusted based on market conditions.

Connect yourself to the power of Meritage Portfolios®.
www.meritageportfolios.com
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Meritage Portfolio® (the “Portfolios”) are offered by National Bank Securities Inc., a subsidiary of National Bank of Canada. References to National Bank Securities are to National Bank Securities Inc.
Commissions, trailing commissions, management fees and expenses all may be associated with Portfolios investments. Please read the prospectus of the Portfolios before investing. The Portfolios
securities are not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer. The Portfolios are not guaranteed, their values change frequently and past
performance may not be repeated. “Meritage Portfolios®” and the Meritage Portfolios logo are trade-marks of National Bank of Canada. References to National Bank Securities are to National Bank
Securities Inc. All trade-marks and logos of the mutual funds companies are their property. National Bank Securities Inc. is an authorized user. Fidelity Investments is a registered trade-mark of FMR
LLC. ® Cl Investments and the Cl Investments design are trade-marks of Cl Investments Inc. “Dynamic” is a registered trade-mark of Dundee Corporation. “Dynamic Funds” and “Invest with Advice”
are trade-marks of Dundee Corporation. TD Mutual Funds are managed by TD Asset Management Inc., a wholly owned subsidiary of The Toronto-Dominion Bank. TD Mutual Funds is a trade-mark
of The Toronto-Dominion Bank. Invesco and all associated trade-marks are trade-marks of Invesco Holding Company Limited, used under licence. AIM and all associated trade-marks are trade-marks of
Invesco Aim Management Group, Inc., used under licence. Trimark and all associated trade-marks are trade-marks of Invesco Trimark Ltd. © Invesco Trimark Ltd., 2009. The AGF logo and “What are
you doing after work?" are trade-marks of AGF Management Limited and are used under licence.
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