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Meritage employs a rigorous selection process, and as we continuously 
monitor the funds we select to build the Meritage PortfoliosTM, we have 
chosen to re-evaluate one position which no longer meets all our selection 
criteria.

Effective March 19, 2007, the Fidelity NorthStar® Fund will be 
replaced by the Trimark Fund.



Overview of the Change
Summary of the Event

On December 19, Fidelity Investments announced the departure of Alan Radlo, co-manager of the  Fidelity 
NorthStar® Fund, which is included in certain Meritage PortfoliosTM as a Global Equity Fund with a blend style. 
Cecilia Mo has taken over since then. After this announcement, a complete due diligence process was undertaken, 
and a decision was reached to replace the Fidelity NorthStar® Fund.

The Meritage Due Diligence Process:

First, Aon Consulting has been informed of the change, and has submitted recommendations as to if the fund should 
be kept, put under surveillance or replaced.

Also, in the case of a new manager, the due diligence process includes a complete review of the new manager’s 
track record, according to the Select Rating SystemTM criteria: 

Value added by the manager; 
Complete downside risk analysis;
Returns per unit of risk;
Other observations (holding based style consistency, correlation, downside and upside capture ratios, 
validation of management team continuity and additional qualitative data provided by Aon Consulting).

The conclusion of the process was to replace the Fidelity NorthStar® Fund, because of the following reasons:

Limited experience with a similar mandate
Different investment style

Aon Consulting has approved the entire process and made a recommendation to review our 
positioning.
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How does Trimark Fund fit in the Meritage 
PortfoliosTM?

* As at March 19, 2007.
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“The best blend of the best funds.”

™“Meritage Portfolios” and the Meritage Portfolio logo are trademarks of Altamira Investment Services Inc. References to Altamira
are to Altamira Investment Services Inc. All trademarks and logos of the mutual funds companies are their property. Altamira
Investment Services Inc. is an authorized user. Fidelity Investments is a registered trademark of FMR Corp. CI Investments and the 
CI Investments design are trademarks of CI Investments Inc. “Dynamic” is a registered trademark of Dundee Corporation. “Dynamic 
Funds” and “Invest with Advice” are trademarks of Dundee Corporation. TD Mutual Funds is a trademark of the Toronto-Dominion 
Band, used under license. AIM, the chevron logo and all associated trademarks are trademarks of A I M Management Group Inc., 
used under licence. Knowing Pays, TRIMARK and all associated trademarks are trademarks of AIM Funds Management Inc. 
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please 
read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not 
be repeated.
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