December 1st, 2011

2011 Canadian Investment Awards

Meritage Portfolios - the best blend of the best funds

In the Best Fund of Funds category, the Meritage Portfolios
received the Bronze prize.

The 2011 Morningstar Canadian Investment Awards was held on November 30% in Toronto. The event
honoured companies and individuals believed to have made a difference in the lives of investors through
superior investment products, service, marketing, and education.

The best foreign equity and fixed income managers of 2011 are partners in the Meritage Portfolios:

Morningstar Foreign Equity Fund Manager of the Year
» Paul Musson, Mackenzie Ivy Foreign Equity

Morningstar Fixed Income Fund Manager of the Year
» TD Asset Management Fixed Income Team, TD Asset Management Inc.

Among the other winners, 7 funds are held in the Meritage Portfolios:

Canadian Dividend & Income Equity Fund
> Dynamic Equity Income, Dynamic Funds (Silver prize)

Canadian Fixed Income Fund
» TD Canadian Bond, TD Asset Management Inc. (Silver prize)
> Beutel Goodman Income, Beutel Goodman & Company Ltd. (Bronze prize)

Emerging Markets Equity Fund
» AGF Emerging Markets, AGF Management Ltd. (Winner)

Global Equity Fund
> Mackenzie Ivy Foreign Equity, Mackenzie Financial Corp. (Silver prize)

International Equity Fund
> Invesco International Growth, Invesco Canada Ltd. (Silver prize)

US Equity Fund
» RBC O’Shaughnessy US Value, RBC Global Asset Management Inc. (Bronze prize)

meritage
4\



